Notes on Adjustments in Balance Sheet for 2010/11 (and 2009/10)

Introduction

In order to give a true picture of the account for the year, the summary of financial activities attempts to include, as far as possible, all of the transactions of income and expenditure that apply to the year in question, even if they have not actually occurred during that financial year.  This means that some adjustments must be made to the end of year balance as set out below. 

Prepayments:

Payments made in advance for the following year are not included in the summary of financial activities for the year under review, meaning the actual end of year bank balance is less than it should be according to said expenditure so this amount is added to the balance to give the effective end of year balance. This money is  included in the SoFA for the following year.

Year 2009/10: None

Year 2010/11: None

Debtors
Money that is known to be owed to ADMS at year end or has been received after year end but before accounts were drawn up is included in the summary of financial activities, meaning end of year bank balance is less than it should be according to said income, so this amount is added to the balance to give the effective end of year balance.  This money is not included in SoFA for the following year. 

Year 2009/10

(c)£47 owing from Philip Brown Violins for Programme Advertising

(d)£86.25 rebate owing from Radley College re piano tuning for scratch concert

Year 2010/11


Notes arising from 2009/10 adjustments:

(c)The £47 was not paid and has been written off.  £47 deducted from balance

(d)£88.12 was refunded.  Further 1.87 added to balance.

Debtors for 2010/11

(a)£95 Orchestra subscription received after year end

(b)£400 owed by Alex Walker for concert not taken due to illness.

Payments owing:

Payments which are owing to a third party at year end or have been paid after year end are included in the summary of financial activities meaning end of year bank balance is more than it should be according to said expenditure, so this amount is deducted from the balance to give the effective end of year balance. This money is not included in SoFA for the following year.

Year 2009/10

(h)£115 Owing to Laserset for printing of programmes

(i)Estimated £141 owing to Radley College for hire of silk hall on 12 June

Year 2010/11


Notes arising from 2009/10 adjustments:


(i)Only £117 was invoiced.  £24 added to balance.

(e)£164.29 late payments for drinks for March and June concerts.

(f)£358.75 Payments still owing for hire of St Helens Church for concerts in April and June

